Dynamic Diversified Private

Assets Fund — Series F

As of March 31, 2026

Dynamic Diversified Private Assets Fund
aims to generate capital appreciation
and current income over the long term.
By primarily investing in underlying
funds, the Fund gains exposure to
private markets across asset classes in
private equity, private debt, and private
real assets that offer attractive long-
term risk-adjusted returns. The Fund will
also maintain a smaller allocation to
underlying funds focused on liquid
strategies and/or listed securities.

Performance details

As at March 31, 2026. Returns (net of fees and expenses) are annualized
after one year.
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Min. initial $25,000 Private Infrastructure 1.9% Real Estate 13.5%
Min. $5,000 Liquid Strategies 10.6% Financials 9.2%
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s , Europe 15.8% Energy 24%
Distributions | Quarterly (variable) o
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Management | 0.60% Utiliti 0.3%
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As of March 31, 2026

Partnering with global private
asset leaders

HarbourVest

HarbourVest is an independent, global
private markets firm with over 42 years
of experience and more than

$142 billion assets under management
(as of June 30, 2025).

Partners Group

Founded in 1996 in Switzerland,
Partners Group manages $174 billion
USD in private assets (as of

June 30, 2025).

Crescent Capital

Established in 1991, Los Angeles-based
Crescent Capital manages $48 billion
USD in private credit and structured
credit strategies (as of June 30, 2025).

Audax Group

Based in New York, Audax Group
was founded in 1999 and oversees
$46 billion USD in private credit
and private equity funds (as of
June 30, 2025).

Monroe Capital

Monroe Capital has been providing
private capital solutions to investors
since 2004. Based in Chicago, Monroe
now manages over $21 billion USD in
private credit mandates (as of

June 30, 2025).

BGO

BGO is a leading, global real estate
investment management advisor and
a globally recognized provider of real
estate services with $89 billion USD
of assets under management (as of
June 30, 2025).

InfraRed Capital Partners

A mid-market specialist with more than
25 years of experience, InfraRed is an
international infrastructure investor
with more than $13 billion USD in
assets under management (as of

June 30, 2025).

Manager/strategy allocation

HarbourVest Global Private Solution 23.5%
Partners Group Global Value SICAV 22.2%
Crescent Private Credit Income Corp. 11.0%
BGO Prime Canadian Property Fund 8.7%
Monroe Capital Income Plus Corp. 5.2%
Partners Group Private Credit Strategy 4.5%
BGO US Core Plus Fund 3.7%
Audax Senior Loan Fund 3.6%
Infrared Energy Transition Fund 1.9%
Dynamic Premium Yield Fund 5.3%
Dynamic Absolute Return 5.3%
Other 5.2%

Portfolio managers

Craig Maddock, CFA, MBA, CFP,
FICB

Manager since September 30, 2025
Scotia Global Asset Management

Vice President & Senior Portfolio
Manager, Head of Multi-Asset
Management Team

Craig Maddock is the Head of the
Multi- Asset Management Team
managing over $120 billion in assets.
The team currently manages $1.5 billion
across private equity, credit, and real
estate mandates.

Wesley Blight, CFA
Manager since September 30, 2025

Scotia Global Asset Management

Vice President & Portfolio Manager,
Multi-Asset Management Team

Wesley Blight is a Portfolio Manager on
the Multi-Asset Management Team. He
has been a member of the Multi-Asset
Management Team since 2009 and has
played a leadership role in the private
assets sub-team since 2015.
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Top 5 private equity positions

DiversiTech Industrials United States 0.5%
Co-Investment 16 Industrials Europe 0.5%
Forterro Information Technology Europe 04%
Project Chicago Financials United States 04%
Kee Safety Limited Industrials Europe 04%

Top 5 private loan exposures

Company ________Jsector _______JRegion ___________fWeight __

Klick Inc. Health Care Canada 0.5%
Conservice Midco LLC Materials United States 04%
CCI Buyer, Inc Communication Services United States 04%
IVX Health Holdings, Inc. Health Care United States 04%
Ell_scpatch Acquisition Holdings, Industrials United States 04%

Top 5 real asset exposures

Poperty ______fsector __________JRegon ____________Jweight __

Octans Portfolio Infrastructure/Renewable Energy | United States/Canada 0.9%
Mercury Portfolio Infrastructure/Renewable Energy | United States 0.6%
Novus Real Estate/Multifamily Canada 0.5%
Cordoba Real Estate/Multifamily United States 04%
550 Burrard Street Real Estate/Office Canada 04%

" Scotia GAM will seed purchase of Series F in June 2026.
2 Quarterly redemptions are up to a maximum of 5% of total NAV across all series of the fund.
% Due to insufficient data points, volatility, drawdown and correlation statistics are not currently being presented for this strategy.
4 Non-cash
5 A fee waiver of 0.10% will be available until June 2027. Thus, the net management fees after waiver will be 0.50%. Please see offering memorandum
for more information.
¢ Due to confidentiality agreements with lead investors on certain co-investments, we are not currently permitted to disclose the names of all the top holdings.
Source: 1832 AM L.P. and underlying private asset managers
Strategy mix as of March 31, 2026. Underlying fund holdings details are as of March 31, 2026.
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Dynamic Diversified Private Assets Fund — Series F

As of March 31, 2026

Contact your financial advisor to learn more.

Customer Relations Centre
Toll free: 1-800-268-8186

Tel: 514-908-3212
Email: service@dynamic.ca
dynamic.ca

Information pertaining to Dynamic Diversified Private Assets Fund (the “Fund”) is not to

be construed as a public offering of securities in any jurisdiction of Canada. The offering
of units of the Fund is made pursuant to its Confidential Offering Memorandum only to
those investors in jurisdictions of Canada who meet certain eligibility and minimum
purchase requirements. Important information about the Fund, including a statement of its
fundamental investment objective, is contained in its Confidential Offering Memorandum,
a copy of which may be obtained from your investment advisor. Eligible investors should
read the Fund'’s Confidential Offering Memorandum carefully before deciding to purchase
units. Investments in the Fund are not guaranteed, their values change frequently and past
performance may not be repeated. Unit values and investment returns will fluctuate and
there is no assurance that the Fund can maintain a specific net asset value. Prospective
investors acknowledge receipt of the complete confidential offering memorandum and

are expected to review the confidential offering memorandum in its entirety (including

the risk factors described therein). Without limiting the foregoing, the rights of purchasers
described under “Schedule A - PURCHASERS’ RIGHTS OF ACTION FOR DAMAGES AND
RESCISSION” apply in respect of this Term Sheet. Contents of this Term Sheet and the
confidential offering memorandum are not to be construed as legal, business or tax
advice, and prospective investors are expected to consult their own professional advisors.
Dynamic® is a registered trademark of The Bank of Nova Scotia, used under license by, and

is a division of, 1832 Asset Management L.P. © Copyright 2026 The Bank of Nova Scotia. D Py
All rights reserved. ynqmlc
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